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1 Viability is classified as good (green), moderate (yellow), and poor (red) based on the probabilities:

<25

2 P(NegativeEnding Cash) is the probability that the farm will have a cash flow deficit. Reported values represent the probabilities for 2018 and 2023.

3 P(Real Net Worth Decline) is the probability that the farm will have a loss in real net worth relative to the beginning net worth. Reported values represent the

probabilities for losing real net worth from 2016 to 2018 and from 2016 to 2023.

Implications of the January 2018 FAPRI Baseline on the Economic Viability of Representative 
Farms Primarily Producing Milk

Net Worth 2023 CRNW

($1,000) (%)

24,991.99 3.55

2,751.94 (1.88)

14,263.23 6.75

30,016.86 2.81

8,396.77 4.67

26,859.41 3.22

2,743.37 (9.66)

979.18 (6.73)

2,933.70 1.08

12,736.74 6.18

7,127.53 7.34

15,159.38 4.24

2,837.44 (0.46)

11,933.93 2.93

781.01 (6.11)

5,556.40 2.22

3,226.36 3.03

2,742.30 6.28

3,883.46 3.96

13,321.21 5.67

1 Receipts are average annual total cash receipts including government payments, 2018-2023 ($1,000)

2 Payments are average annual total government payments, 2018-2023 ($1,000)

3 NCFI is average annual net cash farm income, 2018-2023 ($1,000)

4 Reserve 2023 is average ending cash reserves, 2023 ($1,000)

5 Net Worth 2023 is average nominal ending net worth, 2023 ($1,000)

6 CRNW is average percentage change in real net worth over 2018-2023 period, (%)

P(Real Net Worth Declines)

CAD2000 1-7 1-1

Representative Farm: Dairy
Economic Viability of Representative Farms over the 2018-2023 Period

Farm Name Overall Ranking P(Negative Ending Cash)

WAD1200 1-2 99-3

13/2/5 2018 2023 2018-2023 2018-2023

NVD1000 1-11 1-2

WAD300 99-99 99-79

TXCD1500 99-99 99-98

IDD3000 99-30 1-9

WID145 99-53 1-5

TXND3800 1-46 1-8

NYWD500 1-1 1-1

TXED400 99-99 99-97

NYCD180 99-91 1-35

WID1000 1-4 1-1

VTD160 99-99 99-99

NYWD1200 1-2 1-1

MOGD550 99-16 1-6

NYCD675 99-5 1-1

FLND550 99-20 1-7

VTD400 99-26 1-1

FLSD1750 99-15 1-4

MOGD400 1-1 1-1

10,171.38 45.49 1,765.04 4,328.64

25-50 >50

Receipts Payments NCFI Reserve 2023

WAD1200 6,540.61 11.06 1,341.85 3,882.72

($1,000) ($1,000) ($1,000) ($1,000)

CAD2000

NVD1000 4,835.22 0.00 690.99 1,757.65

WAD300 1,340.63 2.84 45.23 (1,252.66)

TXCD1500 6,696.05 0.00 (645.37) (6,800.15)

IDD3000 15,524.53 17.68 1,873.98 2,926.38

WID145 853.72 2.79 189.27 (24.88)

TXND3800 18,421.51 55.27 2,036.18 747.28

NYWD500 2,879.18 17.05 727.94 2,777.93

TXED400 1,258.71 0.00 (27.08) (1,518.65)

NYCD180 879.77 5.88 149.17 (331.58)

WID1000 6,041.33 33.92 1,136.25 3,480.26

VTD160 773.39 2.51 (9.22) (924.89)

NYWD1200 6,511.92 25.61 1,139.40 3,161.99

MOGD550 1,136.28 0.00 276.93 331.89

NYCD675 3,504.71 19.18 791.16 1,431.89

FLND550 2,899.26 0.00 368.63 582.78

VTD400 2,441.42 8.41 371.98 336.99

FLSD1750 8,976.08 0.00 1,052.08 2,745.54

MOGD400 1,106.20 0.00 319.99 790.55
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• Two of eleven cow-calf operations are projected to be in good overall financial condition, two are in marginal         

condition, and seven are in poor condition.      

• Although only seven ranches face the threat of severe cash flow stress, all ranches with the exception of two        

(NVSB550 and MOB250) face a signifant chance of losing real wealth.                                        

Characteristics of Panel Farms Producing Beef Cattle, 2017.
Cropland Assets Debt/Asset Gross Receipts Cows

(acres) ($1,000) (ratio) ($1,000) (number)

NVB650 1,300 8,434.00 0.02 596.40 650

NVSB550 125 2,643.00 0.07 545.60 550

MTB600 0 8,031.00 0.02 455.20 600

WYB475 330 2,690.00 0.10 450.50 475

COB275 650 14,339.00 0.01 257.20 275

NMB240 0 7,140.00 0.02 253.70 240

SDB500 1,150 7,940.00 0.04 358.10 500

MOB250 280 3,158.00 0.03 366.10 250

TXRB400 0 8,423.00 0.01 460.80 400

TXSB300 0 5,692.00 0.01 248.20 300

FLB1155 5,400 24,663.00 0.01 847.90 1,155

Representative Farm: Cow/Calf

MT

WY

CO

MO

NV

NM

FL

SD

TXS

TXR

NVS
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1 Viability is classified as good (green), moderate (yellow), and poor (red) based on the probabilities:

<25

2 P(NegativeEnding Cash) is the probability that the farm will have a cash flow deficit. Reported values represent the probabilities for 2018 and 2023.

3 P(Real Net Worth Decline) is the probability that the farm will have a loss in real net worth relative to the beginning net worth. Reported values represent the

probabilities for losing real net worth from 2016 to 2018 and from 2016 to 2023.

Implications of the January 2018 FAPRI Baseline on the Economic Viability of Representative 
Farms Primarily Producing Beef Cattle

Net Worth 2023 CRNW

($1,000) (%)

8,068.06 (0.41)

2,894.19 2.41

7,319.34 (1.07)

1,443.41 (5.76)

13,464.96 (0.71)

6,604.07 (0.82)

6,415.02 (2.35)

3,144.47 0.30

7,805.78 (0.89)

5,374.60 (0.68)

24,032.51 (0.21)

1 Receipts are average annual total cash receipts including government payments, 2018-2023 ($1,000)

2 Payments are average annual total government payments, 2018-2023 ($1,000)

3 NCFI is average annual net cash farm income, 2018-2023 ($1,000)

4 Reserve 2023 is average ending cash reserves, 2023 ($1,000)

5 Net Worth 2023 is average nominal ending net worth, 2023 ($1,000)

6 CRNW is average percentage change in real net worth over 2018-2023 period, (%)

Representative Farm: Cow/Calf
Economic Viability of Representative Farms over the 2018-2023 Period

Farm Name Overall Ranking P(Negative Ending Cash) P(Real Net Worth Declines)

2/2/7 2018 2023 2018-2023 2018-2023

NVB650 1-13 1-58

NVSB550 1-1 1-1

MTB600 99-99 99-99

WYB475 99-99 99-99

COB275 1-96 99-99

NMB240 99-99 99-99

SDB500 99-99 99-99

MOB250 1-1 1-14

TXRB400 99-97 99-99

TXSB300 1-99 99-99

FLB1155 1-1 99-99

25-50 >50

Receipts Payments NCFI Reserve 2023

($1,000) ($1,000) ($1,000) ($1,000)

NVB650 575.86 0.00 145.27 117.14

NVSB550 534.07 0.00 202.26 527.49

MTB600 434.39 0.00 56.80 (429.51)

WYB475 438.29 0.00 (36.89) (1,149.28)

COB275 257.63 0.00 59.38 (132.40)

NMB240 244.66 0.00 92.46 (193.16)

SDB500 340.58 0.00 (51.10) (1,349.85)

MOB250 363.17 5.63 175.70 189.40

TXRB400 442.85 0.00 83.22 (220.67)

TXSB300 237.37 0.00 44.70 (186.82)

FLB1155 815.44 0.00 245.57 718.95
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AFPC	Briefing	Series	
	

The	briefing	series	is	designed	to	facilitate	presentation	by	AFPC	related	to	requests	for	
specific	policy	impact	analyses.	The	materials	included	in	this	package	are	intended	only	
as	visual	support	for	an	oral	presentation.	The	user	is	cautioned	against	drawing	
extraneous	conclusions	from	the	material.	In	most	instances,	an	AFPC	Working	Paper	
will	follow	the	briefing	series.	AFPC	welcomes	comments	and	discussions	of	these	
results	and	their	implications.	Address	such	comments	to:	
	 	
	 Agricultural	and	Food	Policy	Center	
	 Department	of	Agricultural	Economics	
	 Texas	A&M	University	
	 College	Station,	TX	77843-2124	
	
or	call	979-845-5913.	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
Mention	of	a	trademark	or	a	proprietary	product	does	not	constitute	a	guarantee	or	a	warranty	of	the	product	by	the	Texas	A&M	
AgriLife	Research	or	Texas	A&M	AgriLife	Extension	Service	and	does	not	imply	its	approval	to	the	exclusion	of	other	products	that	
also	may	be	suitable.		
	
The	members	of	Texas	A&M	AgriLife	will	provide	equal	opportunities	in	programs	and	activities,	education,	and	employment	to	all	
persons	regardless	of	race,	color,	sex,	religion,	national	origin,	age,	disability,	genetic	information,	veteran	status,	sexual	orientation	
or	gender	identity	and	will	strive	to	achieve	full	and	equal	employment	opportunity	throughout	Texas	A&M	AgriLife.	
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